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FOREIGN TRADE STATISTICS (ECOMEX). December 2024 
 

Exports fell by 5.1% in the Basque Country in 2024, to 
just over 30,967 million euros 

 

In December 2024, exports were down 5.7% and imports were up 10.8%, resulting in a 
trade balance of 318 million 
 
In 2024, exports from the Basque Country recorded a decrease of 5.1% compared to the previous 
year, which represented a drop of 1,678 million euros, according to EUSTAT data. Exports of “non-
energy” products fell by 5.4% and those of “energy” products were down 1.4%. 
 
Imports, on the other hand, registered a slight rise of 0.9%, after increasing by 243.4 million compared 
to 2023. Imports of “energy” products were up 4.0%, while those of “non-energy” products remained 
almost constant (-0.1%) in respect of the previous year. 
 
With exports amounting to 30,967.4 million euros and imports totalling 27,039.9 million, foreign trade 
of goods in the Basque Country had a positive balance of 3,927.4 million euros in 2023 and 
maintained a positive coverage rate of 114.5%. 
 

 
 

 
EXPORTS 2024 
 
As mentioned above, the total amount of exports for this period stood at 30,967.4 million euros: the 
greatest contribution to this figure was made by Bizkaia, with 11,855 million (38% of the total), followed 
by Gipuzkoa (9,961 million) and Álava (9,151 million).  
 
Exports from Álava posted a year-on-year decrease of 1,058 million, representing a drop of 10.4% in 
relative terms. Bizkaia saw a more moderate decrease (-4.3%), with 534 million less, while Gipuzkoa 
registered a much smaller reduction (-0.9%), with a loss of 85 million.  
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http://www.eustat.es/estadisticas/idioma_c/clave_12/coyunturas.asp
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Products exported in 2024 
 
The ten most exported products (customs duty groups) accounted for almost 36.8% of exports, 
reaching a total of 11,380.5 million euros, and only three of these maintained positive variation rates 
compared to 2023: “Vehicle parts and accessories” (+2.2% and 50.4 million more than the previous 
year), “Taps, valves and similar appliances for pipes” (+3.8%, up 21.1 million) and “Turbo-reactors, 
turbo-propellers and other gas turbines, and their parts and components” (+34.5% and 104.7 million 
more than the previous year). 
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Among the remaining seven products, of particular note was the decline in exports of “Goods transport 
vehicles” (657.3 million less), with a decrease of 30.9%; “New rubber tyres” (413.6 million less and a 
drop of 28.8%); and “Passenger cars with fewer than 10 seats”, which was once again the Basque 
Country’s largest export category with 2,753.5 million, despite falling by 13.8% (down 441.9 million). 
There was also a significant decrease in exports of “Refined petroleum oils” (down 20.4%, with 334 
million euros less than in 2023). This was not only due to the decline in prices compared to 2023, 
given that there was also a significant drop of 20.7% in the number of tonnes exported, which went 
from 2,233,529 tonnes in 2023 to 1,770,094 tonnes for the cumulative total for 2024. 
 
Within this ranking of the 25 customs duty groups, it is worth highlighting the notable growth in exports 
of “Petroleum oils or oils obtained from bituminous minerals” (186%), which rose from 134.9 million 
euros and 178,981 tonnes in 2023 to 385.8 million euros and 555,900 tonnes in 2024. There was also 
a boost in exports of “Unrefined copper and copper anodes for electrolytic refining” (73.7%), with an 
increase of 121.7 million. In contrast, exports were down in “Seamless tubes and hollow profiles made 
of iron or steel” (-26.0% and 184.6 million less), “Diesel and electric motor units for railway tracks and 
motorised trams” (-22.2% and -107.9 million) and “Goods not specifically covered by the customs 
tariff” (-26.5% and -135.7 million). 
 

Álava.  Exports during 2024 
 
In Álava, exports fell by 10.4% compared to the same month of the previous year. 
 
This decrease was primarily seen in “Passenger cars with fewer than 10 seats” (2,582.4 million), with 
a drop of 11.9%, “Goods transport vehicles” (1,467.3 million, -31.0%) and “Seamless tubes and hollow 
profiles made of iron or steel” (-29.1%, down 177.6 million). The product that stood out among the 
other customs duty groups was “New rubber tyres” (with an increase of 13.2% and 77.1 million more 
than the previous year, reaching 432.7 million in exports). 
 

 
 

Bizkaia.  Exports during 2024 
 
Exports from the province of Bizkaia were down 4.3%. “New rubber tyres” (-58.3%, down 491.1 
million), “Refined petroleum oils” (-20.1% with -321.3 million) and “Goods not specifically covered by 
the customs tariff” (-28.1% and -138.0 million) were among the largest customs duty groups 
responsible for this decline. 
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In contrast, sales were up in “Petroleum oils or oils obtained from bituminous minerals” (186.0% with 
251 million more than the previous year), “Unrefined copper and copper anodes for electrolytic 
refining” (73.7% and +121.7 million) and “Turbo-reactors, turbo-propellers and other gas turbines, and 
their parts and components” (+33.8% and +102.3 million). 

 
Gipuzkoa.  Exports during 2024 
 
Exports from Gipuzkoa dropped by 0.9% this year, despite the notable increases seen in customs 
duty groups such as “Railway or tramway coaches for passengers, luggage, mail, etc.” (1,211.1% and 
216.5 million more than the previous year).  There was also significant growth in “Vehicles for 
transporting 10 or more people, including the driver” (13.8% with +29 million) and “Lifts, Escalators, 
Transporters, etc.” (13.1% and +30.7 million), among others. 
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Destination countries 2024 
 
The ranking of countries to which Basque Country exports were sent this year was topped by France, 
with 15.7% of the total. France was followed by Germany (14.5%), the United Kingdom (7.0%), the 
United States (6.4%) and Italy (5.8%). Between them, these five countries accounted for 49.4% of 
exports, totalling 15,289.5 million euros. 
 
In 2024, exports to France amounted to 4,855 million euros, and were primarily concentrated in 
customs duty groups related to the vehicle sector (22.8% of the total compared to 24.1% in 2023): 
“Vehicle parts and accessories” (340.3 million), “New rubber tyres” (261.0 million), “Goods transport 
vehicles” (202.3 million) and “Passenger cars with fewer than 10 seats” (157.2 million), for a total of 
999 different products. Another important sector this year was Refined and unrefined fuels, which 
accounted for 14.3% of the total. The Basque Country exported large amounts of “Refined petroleum 
oils” to France, worth 321.4 million euros, which represented 6.6% of Basque exports to this country. 
In the case of France, exports of “Petroleum oils or oils obtained from bituminous minerals” (7.7% of 
the total) increased dramatically this year to take first place in the ranking, with 371.9 million in exports. 
 
With a total of 4,475 million euros, Germany held second place in the ranking of countries by export 
destination for 2024. As in the case of France, standing out among the 955 types of products received 
were those related to the vehicle sector (53.7% of the total compared to 58.4% the previous year): 
“Passenger cars with fewer than 10 seats” (1,112.9 million), “Goods transport vehicles” (518.6 million), 
“Vehicle parts and accessories” (438.7 million) and “New rubber tyres” (176.1 million).  
 
In 2024, the United Kingdom accounted for 7% (2,165 million euros) of total exports from the Basque 
Country. Of these, 21.8% belonged to the vehicle sector, compared to 26.6% the year before: 
“New rubber tyres” (97.0 million), “Goods transport vehicles” (96.5 million), “Passenger cars with fewer 
than 10 seats” (94.2 million), “Vehicle parts and accessories” (93.8 million) and “Vehicles for 
transporting 10 or more people, including the driver” (67.3 million).  The top positions in the ranking 
of exports to England were taken by “Turbo-reactors, turbo-propellers and other gas turbines, and 
their parts and components” (225.1 million), “Refined petroleum oils” (209.7 million) and “Iron or non-
alloy steel sections” (184.4 million), totalling 881 different products. 
 

IMPORTS 2024 
 
Imports for the Basque Country as a whole amounted to 27,040 million euros. In year-on-year terms, 
this figure is 243.4 million euros more than that registered in 2023. Bizkaia imported goods worth 
15,499.6 million euros, which is 0.8% (120.3 million euros) less than the equivalent figure for the 
previous year. Gipuzkoa’s imports amounted to 5,378.8 million euros, representing an increase of 
2.8% (147.5 million euros). Álava also saw a rise in imports (3.6%), with 216.1 million euros more 
than the previous year. Some 6,161.6 million euros’ worth of goods were imported during this period.  
 
Imports of “Energy products” were 4.0% higher than in the previous year and those of “Non-energy 
products” were down 0.1%. 
 

Products imported in 2024 
 
The ten products (customs duty groups) occupying the top positions in the Basque import ranking 
accounted for 40.1% of imports, reaching a total of 10,847 million euros. Only three of these presented 
negative growth rates in respect of 2023, while the rest had positive rates. “Petroleum oils or oils 
obtained from bituminous minerals” stood out with 4,960.3 million in exports [sic], which was an 
increase of 219.8 million compared to 2023 (4.6%). In second place this year was “Refined petroleum 
oils” (1,665.5 million), with an increase of 37.7% and 456 million euros more than the previous year. 
“Vehicle parts and accessories” (974.1 million) was in third place, followed by “Flat-rolled products of 
iron or non-alloy steel, of a width of 600 mm or more, hot-rolled, not clad, plated or coated” (581.9 
million) and “Internal combustion engines, diesel or semi-diesel” (545.1 million). Of particular note 
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among the top 25 customs duty groups was the rise in “Passenger cars with fewer than 10 seats” (up 
841.8%, going from 34 million in 2023 to 320.8 million in 2024). Standing out among the products that 
saw a decrease were “Petroleum gas and other hydrocarbon gases” (432.2 million compared to 748.1 
million in 2023) and “Electric accumulators and parts thereof” (down 49.8% on 2023). 
 

Source countries 2024 
 
Looking at imports by country, at the top of the list was Germany, with 4,015.7 million (14.9% of the 
total), followed by France (2,147.4 million and 7.9%), China (1,888.4 million and 7.0%), the United 
States (1,561.1 million and 5.8%), Italy (1,301.6 million and 4.8%), Brazil (1,143.9 million) and Mexico 
(1,115.9 million and 4.1%).   
 

In December 2024, exports were down 5.7% and imports were up 10.8%, resulting in a 
trade balance of 318 million 
 
In December 2024, exports of goods from the Basque Country recorded a decrease of 5.7% in year-
on-year terms. They totalled 2,243 million euros compared to 2,380 million in the same month of the 
previous year. Exports of energy products fell by 84.8% and those of non-energy products were up 
4.6%. 
 
Bizkaia was the province that registered the largest decrease, with -23.4%, primarily due to the drop 
in exports of energy products (-85.4%). In Gipuzkoa, exports as a whole were down 2.1%, and in 
Álava they rose by 17.6%. 
 

 



 

 

 
ECOMEX December 2024 

 

Page: 7 (8) 

EUSKAL ESTATISTIKA ERAKUNDEA 
BASQUE STATISTICS INSTITUTE 

Imports of goods to the Basque Country saw a 10.8% rise, reaching a total of 1,925 million euros. 
Energy imports increased by 16.3%, and non-energy imports were up 9.2%. By province, imports 
were up 28.9% in Álava, 10.1% in Gipuzkoa and 4.0% in Bizkaia. 
 

 
 

The three main export groups, with 487 million traded, belonged to the vehicle sector, 
and as a whole they increased by 1.9% compared to December 2023 
 
A more detailed analysis reveals that the ranking of export groups was led by “Passenger cars with 
fewer than 10 seats” (248.9 million traded and a rise of 22.1% compared to the same month of the 
previous year), “Vehicle parts and accessories” (135.4 million in exports but down 6.9% on the same 
month of the previous year), “Goods transport vehicles” (103.2 million and down 20.1%), “Iron or non-
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alloy steel sections” (55.0 million and up 10.3%), “New rubber tyres” (54.9 million and a decrease of 
34.4%), and “Taps, valves and similar appliances for pipes” (50.5 million and an increase of 37.5%). 
Also of note was the significant decline in exports of “Refined petroleum oils”, given that they fell from 
220.8 million in December 2023 to 29.3 million in 2024 (-86.7%). 
 
In December, Germany, France, the United States, the United Kingdom and Italy were the Basque 
Country’s biggest customers, absorbing 46.8% of total exports. Three of these five countries belong 
to the EU27, which accounted for 55.5% of exports. 
 
 An analysis of imports by customs duty group reveals that the most significant group, “Petroleum 
oils or oils obtained from bituminous minerals”, representing 18.4% of the total, registered an increase 
of 18.3%. There was also growth in imports of “Vehicle parts and accessories” (21.6%), “Petroleum 
gas and other hydrocarbon gases” (46.2%), “Soya beans, whether or not broken” (121.1%) and, 
above all, “Passenger cars with fewer than 10 seats” (1,369.2%), which rose from 2.5 million euros to 
37 million euros.  
 
This month, imports primarily came from, in order: Germany (300.9 million), Mexico (201.4 million), 
China (152.9 million), France (149.4 million), the United States (97.8 million), the Netherlands (90.8 
million) and Italy (90.7 million). 
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