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FOREIGN TRADE STATISTICS (ECOMEX). August 2022

Exports of goods from the Basque Country rose by
27.8% in August 2022

The cumulative foreign trade balance for the first eight months of 2022 generated a
surplus of over 2,000 million euros

In August 2022 and compared to the same month of the previous year, exports of goods from the
Basque Country (2,170 million euros) registered an increase of 27.8%, due to a rise of 61.0% in
energy products and 24.6% in non-energy products, according to Eustat data.

Imports (2,238 million) saw growth of 36.0%. Non-energy imports rose by 31.7%, and energy imports
increased by 46.7%.

In August 2022, there was a negative trade balance (-67.6 million) and a coverage rate of 97.0%.

Evolution of Foreign Trade of goods of the
Basque Country. Thousands of euros. August
2022

EXPORTS IMPORTS
August August
2021 2022 Increase (%) 2021 2022 Increase (%)
BASQUE COUNTRY
TOTAL FOR THE MONTH 1.697.775 2170436 278 1.645.059 2238077 36,0
EMNERGETIC PRODUCTS 152.989 246.367 61.0 473.295 694.403 46,7
NOM EMERGETIC PRODUCTS 1.544.786 1.924.068 24,6 1.171.764 1543674 317
ANMMNUAL ACCUMULATED 16.350.323 21.389.005 30.8 13.021.727 19.362.969 48,7
EMNERGETIC PRODUCTS 824.655 1.893.827 1297 2618.710 5.660.076 1161
NON ENERGETIC PRODUCTS 15.525.668 19.495.178 256 10.403.017 13.702.893 317
ARABA / ALAVA
TOTAL FOR THE MONTH 375.798 439.502 17.0 265.336 292935 104
ANMUAL ACCUMULATED 4.669.826 5.967.276 27.8 2.886.407 3.714.302 287
BIZKAIA
TOTAL FOR THE MONTH 756.689 991.303 31.0 1.046.002 1.521.043 454
ANNUAL ACCUMULATED 6.575.159 8.889.135 35,2 7.234.686 11.856.999 639
GIPUZKOA
TOTAL FOR THE MONTH 565.288 739631 308 333721 424.099 271
ANMNUAL ACCUMULATED 5.105.338 6.532.594 28,0 2.900.634 3.791.669 30,7

Date October 18, 2022

Source: Eustat. Foreign trade statistics
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All three provinces of the Basque Country recorded positive growth rates, with percentage increases
of 31.0% in Bizkaia, 30.8% in Gipuzkoa and 17.0% in Alava. Non-energy exports grew by 23.2% in
Bizkaia, 16.9% in Alava and 31.0% in Gipuzkoa. Energy exports were up 62.1% in the case of Bizkaia.

In Alava, most exports were in “Transport material” (35.5% of the total), with a decrease of 0.2% for
a total of 155.9 million in exports; “Metals and articles thereof” (with a year-on-year increase of 79.1%)
and “Plastics, rubber and articles thereof” (15.5%), these being the three largest “customs duty
groups” for yet another month.

In Gipuzkoa, sales rose in the three main customs duty groups: “Metals and articles thereof”’ (38.2%),
“Paper and manufactured” (43.6%) and “Transport material” (71.9%).

Bizkaia saw upturns in exports of “Metals and articles thereof’ (11.0%), “Electrical equipment,
machinery & devices” (15.2%) and “Mineral and energy products” (60.3%); among the most significant
customs duty groups, there was a decline in exports of “Chemical products” (-25.6%) and “Transport
material” (-2.1%). Of particular note this month was the sharp rise in exports of “Fats and oils”
(536.6%).

Source/destination countries, August 2022

In August 2022, five countries (France, Germany, the Netherlands, Belgium and the United Kingdom)
were the Basque Country’s biggest customers, absorbing 52.2% (1,132.9 million) of the total
exported. Four of these belong to the EU27, which accounts for 67.9%.

Exports to France grew by 14.7%, to Germany by 21.5%, to the Netherlands by 69.1%, to Belgium
by 104.6% and to the United Kingdom by 17.5%. There was also a rise in exports to ltaly (7.6%),
Portugal (47.3%) and Sweden (196.0%). Outside Europe, sales to the United States increased
(6.2%), while exports to China (-26.4%) and Russia (-59.6%) decreased.

46.7% of Basque imports came from the EU27. One of the standout European countries in terms of
imports was Ireland , with a year-on-year increase of 165.1%. There was also a rise in imports from
Sweden (49.4%), France (40.1%), the Netherlands (30.7%), Germany (24.0%) and Italy (8.5%). The
growth rate was positive for 21 of the countries in the European Union. In the case of the United
Kingdom, there was a drop of 34.3%. Looking at the rest of the world, we can see that there were
also increases in imports from China (30.6% with 177.9 million in imports), Mexico (28.4% and 127.5
million), Angola (112.4% and 102.4 million) and the United States (520.3% and 267.3 million); imports
from the latter three countries were energy-related. In the case of Russia, there was a drop of 98.9%,
going from 194.7 million in August 2021 to 2.2 million in the same month of 2022, with all imports
corresponding to “non-energy” products.

Basque energy imports were distributed as follows: 344 million from America (49.5%), of which 220.5
million came from the United States, 183 million from Asia (26.4%), 102 million from Africa (14.8%)
and 65 million from Europe (9.3%).

Products traded, August 2022

A more detailed look reveals that in August 2022 the ten main customs duty groups accounted for
38.8% of exports, with a combined value of 842 million euros.

Of particular relevance within this group was the increase in “Goods not specifically covered by the
customs tariff” (1,720.0% and 47.2 million more than in the same month of the previous year) and, if
we widen the scope to include the 25 most notable customs duty groups, it is worth highlighting “Plant
or animal fats and oils for industrial technical use”, which went from 0 to 21.5 million in exports, and
“Soya-bean oil” (2,201.2% and 17.9 million). Other products that registered a sharp rise were “Diesel
and electric motor units for railway tracks and motorised trams” (going from 0 to 78.6 million in exports)
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Ranking of monthly Exports of the Basque
Country by tariff headings. Thousands of euros

(p)- August 2022

ECOMEX August 2022

and “Refined petroleum oils” (72.8% and 95.5 million more than in the same month of the previous
year).

There was also considerable growth in groups such as: “Seamless tubes and hollow profiles made of
iron or steel” (87.7% with 38 million in exports), “Iron or non-alloy steel sections” (54.9% and 48.7
million) and “Vehicle parts and accessories” (24.0% and 165.9 million).

Only two of the top twenty-five export duty groups recorded negative growth rates: “Goods transport
vehicles” (-13.8% with 45.1 million in exports) and “Taps, valves and similar appliances for pipes” (-
36.7% and 28.9 million).

TOTAL EXPORTS

Refined petroleum oils

Parts and accessories of motor vehicles

New rubber tyres

Diesel or electric motor units for railway tracks and motorised trams

Tourisms of less than 10 people

Goods not spedifically covered by the customs tariff

Iron or non-alloyed profiles

Motor vehicles for goods transport

Sheets and bands, of aluminum, of a thickness exceeding 0.2 mm

Tubes and hollow profiles,without welding, of iron or steel without welding
Other iron and steel manufacturers

Faucet articles, valves and similar organs for pipes

Other cast articles of iron or steel

Other tubes and hollow profiles of iron or steel

Fats and oils, animals or vegetables, intended for industrial technical uses
Uncoated kraft paper and paperboard, in rolls or sheets

Construction-based sheets, rods, profiles, tubes and similars, of cast iron, iron or steel
Electrical transformers, static converters and reactance coils

Machines for washing, filling, closing, labeling containers and packaging devices
Soybean oil

Copper without refining anodes for electrolytic refined copper

Padlocks, locks, bolts and keys made of base metals

Turbojet engines, propeller turbines and other combustion turbines, including their parts and components
Wine made with fresh grapes

Electric motors and generators (except generator sets)

2021

131.200
133.801
77.072
0
59.678
2744
31.433
52.381
24712
20.286
23.680
45621
19.851
15.983

14.214
17.019
19.889
15.484
780
17.192
13.720
10.928
12.298
8.760

2022 2022(%) 2022/2021 (%)
1.697.775 2.170.436

226683
165.947
85.911
78558
61.032
49944
48,676
45140
41.945
38.084
32078
28.857
28170
24462
21452
20915
20.490
20.486
19612
17,942
17.773
17.446
17019
16.851
16177

100,0
104
76
40
36
28
23
22
21
18
1.8
15
1.3
13
1.1
1.0
1.0
09
09
08
038
028
08
038
028
07

278
72,8
24,0
11,5

23

1.720,0

-13.8
69,7
87,7
355

-36.7
1.9
53,0

171
204
3.0
26,7
2.201,2
34
272
55,7
37,0

{p)Provisional data
Date October 18, 2022

Source: Eustat. Foreign trade statistics
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In the case of imports, the largest customs duty group, “Petroleum oils or oils obtained from
bituminous minerals” (17.9% of the total), saw growth of 28.6%, 89 million more than in the same
month of 2021, making a total of 400.7 million in imports, with 176.2 million coming from Kazakhstan,
122.1 million from Mexico, 102.4 million from Angola and 47 thousand euros from Germany.
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This positive trend was seen in the majority of the main customs duty groups, with a significant
increase in “Petroleum gas and other hydrocarbon gases” (326.8% with 220.8 million in imports),
practically all of it “Natural gas” (99.9%) from the United States (220.5 million). It is also worth
highlighting the rises in “Sunflower-seed oil” (220.6% with 19 million), “Mixtures of odoriferous
substances used in the food and beverage industries” (186.9% and 63.3 million), “Other preparations
and products of the chemical and allied industries” (176.7% and 82 million) and “Unwrought
aluminium” (60.6% and 32 million).

ALAVA. Exports during August 2022

In Alava, exports grew by 17%, largely due to the sharp rise seen this month in “Seamless tubes and
hollow profiles made of iron or steel” (268.0% with 34.6 million in exports, 25.2 million more than in
the same month of the previous year). Other groups that contributed to this export effort were “Parts
of powered or non-powered aircraft, manned or unmanned, and parts of satellites and spacecraft”,
with 9.5 million in exports, “Passenger cars with fewer than 10 seats” (4.9% with 59.2 million in
exports), “New rubber tyres” (22.1% and 36.9 million) and “Other tubes and hollow profiles made of
iron or steel” (50.2% and 17.8 million), among others.

Ranking of monthly Exports of Alava by tariff headings. Thousands
of euros (p). August 2022

2021 2022 2022 (%) 2022/2021 (%)

TOTAL EXPORTS 375.798 439.502 100.0 17.0
Tourisms of less than 10 people 56.418 59.193 135 49
Motor vehicles for goods transport 49.020 45.023 10,2 82
New rubber tyres 30.206 36.886 84 221
Parts and accessories of motor vehicles 39.268 36.877 84 6.1
Tubes and hollow profiles,without welding, of iron or steel without welding 9413 34.637 7.8 2680
Other tubes and hollow profiles of iron or steel 11.825 17.767 40 50.2
Wine made with fresh grapes 11.244 14.609 33 299
Parts of aircraft with or without engines, manned or not and parts of satellites and space vehicles 0 9.461 2,2

Articles of aluminium of the kind: grilles, tips. screws, nuts, rivets, dowels and the like 5.952 8.621 20 448
Stainless steel ingots or other primary forms 524 7.128 16 1.2591

(p)Provisicnal data
Date October 18, 2022
Source: Eustat. Foreign trade statistics

BIZKAIA. Exports during August 2022

Exports from the province of Bizkaia were up 31.0% on the previous year. Of the ten main customs
duty groups, which accounted for 52.7% of the total, those that registered the highest growth rates
were: “Refined petroleum oils” (74.2% with 225.3 million in exports), “Goods not specifically covered
by the customs tariff’ (2,261.3% with 47.9 million in exports), “Soya-bean oil” (2,201.2% and 17.9
million), “Aluminium sheets and strips of a thickness exceeding 0.2 mm” (72.2% and 40.4 million),
“Turbo-reactors, turbo-propellers and other gas turbines, and their parts and components” (65.1%
and 17 million) and “Plant or animal fats and oils for industrial technical use”, with 21.5 million in
exports.
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Ranking of monthly Exports of Bizkaia by tariff headings.
Thousands of euros (p). August 2022

2021 2022 2022 (%) 2022/2021 (%)

TOTAL EXPORTS 756.689 991.303 100,0 31.0
Refined petroleum oils 129311 225269 227 742
Parts and accessories of motor vehidles 47.909 £7.902 6.8 4.7
New rubber tyres 46.515 48.516 49 43
Goods not specifically covered by the customs tariff 2029 47917 48 22613
Sheets and bands, of aluminum, of a thickness exceeding 0.2 mm 23457 40.392 41 72,2
Fats and oils, animals or vegetables, intended for industrial technical uses 0 21.451 22

Electrical transformers, static converters and reactance coils 17.349 18.868 1.9 88
Soybean oil 780 17.942 1.8 2.201,2
Copper without refining: anodes for electrolytic refined copper 17.189 17.773 1.8 34
[Turbojet engines, propeller turbines and other combustion turbines, including their parts and components 10.275 16.964 17 65,1

(p)Provisional data
Date Qctober 18, 2022
Source: Eustat. Foreign trade statistics

GIPUZKOA. Exports during August 2022

Exports from Gipuzkoa were up 30.8%; of particular note among the main customs duty groups were
the increases registered in “Diesel and electric motor units for railway tracks and motorised trams”
(with a total of 78.6 million in exports, of which 24.5 million went to Sweden, 23.1 million to the
Netherlands, 17.2 million to the United Kingdom, 11 million to Belgium and 2.7 million to Norway),
“Vehicles for transporting 10 or more people, including the driver” (2,115.2% and 14.7 million in
exports, of which 12.1 million went to Bulgaria, 1.3 million to Israel and 0.9 million to the United
Kingdom), “Iron or non-alloy steel sections” (60.1% and 46.3 million) and “Vehicle parts and
accessories” (31.2% and 61.2 million).

Ranking of monthly Exports of Gipuzkoa by tariff headings.
Thousands of euros (p). August 2022

2021 2022 2022 (%) 2022/2021 (%)

TOTAL EXPORTS 565.288 739.631 100,0 30.8
Diesel or electric motor units for railway tracks and motorised trams 0 78.558 106

Parts and accessories of motor vehicles 46,624 61.168 83 31,2
Iron or non-alloyed profiles 28.929 46.303 63 60.1
Machines for washing, filling. closing, labeling containers and packaging devices 14610 19.282 26 320
Faucet articles, valves and similar organs for pipes 33847 18.831 25 -44.4
Padlacks, locks, bolts and keys made of base metals 13.056 16.645 23 275
Motor vehicles for the transport of ten or more persons, including the driver 665 14.738 2,0 21152
Construction-based sheets, rods, profiles, tubes and similars, of cast iron, iron or steel 7.964 14.240 1.9 788
Other iron and steel manufacturers 11.665 14131 1.9 211
Electric motors and generators (except generator sets) 6348 13.904 19 119,0

(p)Provisional data
Date Qctober 18, 2022
Source: Eustat. Foreign trade statistics

CUMULATIVE TOTAL (JANUARY-AUGUST) 2022: the foreign trade balance generated
a surplus of 2,026 million euros and the coverage rate stood at 110.5%

For the first eight months of 2022 as a whole, and for exports from the Basque Country, an increase
of 30.8% was registered compared to the same period of the previous year, which represented a rise
of 5,038.7 million euros. The total amount of exports for this period stood at 21,389 million euros; with
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the greatest contribution to this figure from Bizkaia, with 8,889.1 million (41.6% of the total), followed
by Gipuzkoa (6,532.6 million) and Alava (5,967.3 million).

Bizkaia exports also saw the highest year-on-year rise (35.2%), 2,314 million more than in 2021. In
Alava, exports rose by 27.8% (1,297.5 million more) and they were up 28.0% in Gipuzkoa (1,427.3
million more).

Considering the type of product exported, growth can be seen in exports of both “Energy products”,
with 1,069.2 million more, and “Non-energy products”, which exceeded the cumulative total for the
same period of 2021 by 3,969.5 million.

The ten most exported products (export duty groups) accounted for 40.8% of exports, reaching a total
of 8,729.6 million. All but one of the top 31 positions in the export ranking showed positive growth
rates.

Ranking of the Basque Country exports by
tariff heading, annual cumulative (p). August
2022

Code Denomination Thousand euros

TOTAL EXPORTS 21.389.005
1 2710 pefined petroleum oils 1.746.890
2 8703 Tourisms of less than 10 people 1542.756
3 8708 parts and accessories of motor vehicles 1.388.869
4 8704 wotor vehicles for goods transport 1.138.442
5 4017 New rubber tyres 828.157
6 7216 yronornon-alloyed profiles 582.762
7 7304 Typesand hollow profiles.without welding of iron or steel without welding 426.286
8 8481 Faucet articles, valves and similar organs for pipes 399.810
9 7606 sheetsand bands, of aluminum, of a thickness exceeding 0.2 mm 369.691
10 8603  Diesel or electric motor units for railway tracks and motorised trams 305917
11 9990 Goods not specifically covered by the customs tariff 303.011
12 7326 ptheriron and steel manufacturers 289.812
13 7222 Bars and sections, in stainless steel 257.299
14 7228 Barsand profiles, of other alloyed steels and bars for perforation 246.604
15 7306 QOther tubes and hollow profiles of iron or steel 220702
16 1518 Fats and oils, animals or vegetables, intended for industrial technical uses 205.464
17 7607 Unwrought aluminium 183.129
18 8483 Transmission shafts, bearings, gear units clutches... 179.895
19 7308 Construction-based sheets, rods, profiles, tubes and similars, of cast iron, iron or steel 179.146
20 8544 \ires, electrically conductive insulated cables and fiber optic cables 168.902
21 8504 Electrical transformers, static converters and reactance coils 167.623
22 7325 QOther cast artides of iron or steel 167.492
23 B428 |jfis, escalators, transporters... 162.698
24 8301 Ppadiocks, locks, bolts and keys made of base metals 156.589
25 4804 Uncoated kraft paper and paperboard, in rolls or sheets 153.564

(p)Provisional data
Date October 18, 2022

Source: Eustat. Foreign trade statistics
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“Refined petroleum oils” was the group with the highest volume of exports from the Basque Country,
with 1,746.9 million in exports and a growth rate of 149.1%.

Among the products with the highest growth were “Diesel and electric motor units for railway tracks
and motorised trams”, with 800.2% and 305.9 million in exports, and “Seamless tubes and hollow
profiles made of iron or steel” (116.3% and 426.3 million). For the other products in this list, noteworthy
growth ranged from 13.5% (1,542.8 million in exports) for “Passenger cars with fewer than 10 seats”
to 56.0% (369.7 million) for “Aluminium sheets and strips of a thickness exceeding 0.2 mm”.

Other significant increases include those recorded in “Iron or non-alloy steel sections”, “Vehicle parts

and accessories”, “Goods transport vehicles” and “New rubber tyres”, with positive variations of
51.2%, 20.7%, 20.3% and 19.6%.

The ranking of countries which Basque Country exports were sent to during the period considered
was topped by France (3,306.5 million), closely followed by Germany (3,269.1 million) and, at a
greater distance, by countries including the Netherlands (1,468 million), the United States (1,370.7
million) and the United Kingdom (1,333.8 million). Between them, these five countries accounted for
55.6% of Basque exports.

Cumulative imports for the Basque Country as a whole amounted to 19,363 million euros. Comparing
this figure in year-on-year terms, we see that it exceeded the equivalent for the same period of 2021
by 6,341.2 million. This increase (48.7%) was largely due to the fact that the province of Bizkaia (with
imports of 11,857 million) registered an upturn of 63.9%, that is, a rise of 4,622.3 million compared to
the same period of the previous year. Imports also grew in Alava, up 28.7% with 827.9 million euros
more, and in Gipuzkoa, where there was a rise of 30.7% and 891 million euros more; the value of
imports in these two provinces stood at 3,714.3 and 3,791.7 million euros, respectively.

Imports of “Energy products” were 116.1% higher than in the same period of the previous year and
those of “Non-energy products” were up 31.7%.

Foreign trade of goods in the Basque Country during the first eight months of 2022 had a positive
balance of 2,026 million euros, maintaining a positive coverage rate of 110.5%.
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Evolution of the foreign trade of the Basque Country
Millions Euros
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Source: Eustat. Foreign trade statistics (ECOMEX)

For further information:

Eustat - Euskal Estatistika Erakundea / Basque Statistics Institute
C/ Donostia-San Sebastian, 1 01010 Vitoria-Gasteiz

Press Service: servicioprensa@eustat.eus Tel.: 945 01 75 62
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