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CONSTRUCTION STATISTICS FO R THE BASQUE COUNTRY 2011

The turnover of the construction sector in the
Basque Country fell by 13% in 2011

Personnel employed decreased by 9.9%

The construction sector kept falling in 2011 with new drops in the net turnover figure of 13%
and in personnel employed of 9.9%, which started in 2009. The decrease in the personnel
employed stood at 8,487 jobs lost compared to the previous year.

Other remarkable aspects were:

* The drop in added Value at factor cost stood at 8.0%, and Personnel Costs fell by 8.3%.

* The Gross Operating Surplus fell by 7.6% which, together with a more moderate fall in
depreciations, caused the net operating surplus to fall by 1.5%.

* However, Results before taxes increased by 72.4% and the Result of the financial year for
was up by 59.7%, mainly due to the improvement in the balance between other income
sources and exceptional expenditure, which, in spite of being negative in 2011, was less
negative than during the previous financial year.

* Investment during the year 2011 dropped by 41%.

Main Construction Variables. Basque Country. Current prices
(thousands €)

2010 2011 A%

Employees 85.827 77.340 -9,9
Gross Value Added factor cost 5.279.630 4.854.621 -8,0
Gross Operating Surplus 1.805.782 1.668.432 -7,6
Investment 345.899 204.184 -41,0
Funds for depreciation 418.234 302.100 -27,8
Net amount of the turnover 17.099.703 14.882.255 -13,0
Supplies 10.254.339 8.383.668 -18,2
External services 1.981.536 1.717.977 -13,3
Personnel costs 3.473.848 3.186.189 -8,3
Pre-tax profit 477.814 823.799 72,4
Profit or loss for the year from ongoing

operations 389.986 622.652 59,7

Source: EUSTAT. Construction Statistics

At a territorial level, the general behaviour was repeated, with general falls in employment
and added value, in a similar magnitude to that which occurred in the Basque Country, with
the province of Alava presenting a greater downturn, 12.5% in personnel employed and
11.8% in gross added value at factor costs.
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Concerning sales distribution according to the end-use of the built property, 77% of the
turnover in the construction sector came from the building subsector in 2011 and the
remaining 23% resulted from civil works.

38% of the construction sector was dedicated to new residential works and 12% to the
renovation of residential buildings. New civil works amounted to 17% of the sector.

Sales distribution according to the end-use of the built property. Basque Country
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