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EQUITY ACCOUNTS OF NON-FINANCIAL COMPANIES (CPENF) 2007

47% of the assets of non-financial companies
belonged to the industrial sector

38% of the business equity was located in micro-companies, which accounted
for 42% of the total number of employed people

Estimated equity for all non-financial companies of the Basque Country stood at 169,938
million euros, 47% of which belonged to the industrial sector. The other assets were
distributed between the 44% of the service sector and the 9% of the construction sector,
according to Eustat data. Non-financial companies in these three sectors employed 818,299
people in the Basque Country, 80.6% of the total number of people employed in 2007.

The classification of the equity between the different employment brackets confirmed that
large companies (over 250 employees were the most capital intensive. Therefore, we see
that while micro-companies (1-9 employees), small (10-49 employees) and medium-size (50-
249) companies accounted for 88% of people employed, these three brackets only held 76%
of the assets. On the other hand, large companies that accounted for 12% of the number of
people employed held 24% of the total assets of the economy.

Assets and Liabilities of nhon-financial companies of the Basque
Country. 2007
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As regards the weight of the different entries in the Assets of the balance sheet,
Fixed Assets accounted for 50.3% of the total while Current Assets came to 49.7%.
Under the headings included in fixed assets, most notable in terms of importance was
Tangible Fixed Assets, which came to 52% and Financial Investments, with 39%. There were
also two items that stood out under Current Assets: Debtors, that accounted for 47% of the
total and Stock with 27%.

If we turn out attention to the Liabilities side of the balance sheet, the three most important
accounts were Own Resources, with 41.0% of the total, Current Liabilities, with 36.8% and
Long-term receivables, 22.2%. Within Own Resources, two entries stand out; Reserves,
which came to 40% and Subscribed Capital, with 32%.

Main assets and liabilities of the non-financial companies of the Basque Country.
2007 (Thousands of euros)

BASQUE COUNTRY ALAVA BIZKAIA GIPUZKOA

Fixed assets 85.443.360 12.416.040 49.006.338 24.020.982
Total currents assets 84.493.342 14.875.502 43.515.097 26.102.743
-Stocks 22.818.202 4.950.133 10.922.079 6.945.990
-Available 8.428.881 1.191.911 4.485.447 2.751.523
-Realisable 53.246.259 8.733.458 28.107.571 16.405.230
Total Assets 169.936.702 27.291.542 92.521.435 50.123.725
Own resources 69.716.641 11.287.316 37.126.433 21.302.892
Long term receivables 37.675.892 5.531.333 21.774.556 10.370.003
Current liabilities 62.544.169 10.472.893 33.620.446 18.450.830
Total Liabilities 169.936.702 27.291.542 92.521.435 50.123.725
Working Capital 21.949.173 4.402.609 9.894.651 7.651.913

Source: Eustat

In the analysis of the balance sheets, the Working Capital (difference between Current
Assets and Current Liabilities) was positive, standing at 21,949 million euros, which
meant that sufficient resources were generated to regularly deal with short-term debts
(Short-term receivable liabilities

The Debt Ratio, the ratio that demonstrates the existing relationship between external funds
and total resources, stood at 59.0% for the Basque Country, which was two presentable
points down on the previous period. This ratio shows that nearly three-fifths of our assets
were financed with external resources.

As for the economic return ratio, it stood at 7.2% and showed the average performance
achieved by companies compared to its total assets. Financial return explains the average
performance achieved by companies compared to its own funds, calculated at 13.6% for all
the companies of the Basque Country. Both ratios stood at 6.8% and 13.7%, respectively, in
2006.

In the distribution of assets by sectors, the importance of industry was made
clear within the economy of the Basque Country. Thus, we saw that 47% of assets
corresponded to the industrial sector which had only 31% of employment, that construction
had 9% of assets with 12% of employment and, finally, that market services accounted for
44% of the assets with 56% of employment

Page: 2 (3)



020 Eustat

EUSKAL ESTATISTIKA ERAKUNDEA
INSTITUTO VASCO DE ESTADISTICA

Important differences can be seen in the composition of company liabilities in the
construction sector compared to those of industry and market services The construction
sector had short-term debts of 53%, while the industrial sector came to 34% and the market
services to 37%.

This uneven composition of liabilities was reflected in ratios such as total debt, which in the
case of construction came to 70.2%, compared to 56.6% for industry and 59.2% for market
services

As regards sector profitability, it can be seen that economic profitability was higher in industry
(7.6%) and in services (6.9%) than in construction (6.9%) On the other hand, financial
probability was higher in construction (18.4%) than in industry (13.3%) and in services
(13.5%).
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