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INDUSTRIAL ACCOUNTS ADVANCE 2004

Industry in the A.C. of the Basque Country
grew by 2.5% in 2004

The acceleration process that got underway in 2003 was thus confirmed

Industrial activity in the A.C. of the Basque Country in 2004 registered 2.5% real growth
with respect to the results for 2003. For the second year running there was an
improvement on the previous year; in 2002 industry underwent 0.9% growth, in 2003
this rate came to 1.2% and in 2004 it doubled, rising to 2.5%. In comparison with the
State as a whole, and taking industry without energy in order to make the comparison,
growth in the A.C. of the Basque Country (1.9%) was more than one and a half points
higher than that of the State (0..3%).

The performance of the annual evolution of industry differed for each of the three
provinces of the A.C. of the Basque Country. The highest growth was in Alava, whose

rate was 5.5%; Gipuzkoa occupied the middle position with a 1.9% increase and
Bizkaia came third with a rate of 1.5%.

Evolution of industrial Value Added. Chain volume index. 1996-2004(a)
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1996/1995 1997/1996 1998/1997 1999/1998 2000/1999 2001/2000 2002/2001 2003/2002 | 2004(a)/2003
—&— A.C. of Euskadi 2,2 7.6 9,0 6,7 8,5 2,1 0,9 12 2,5
—m— Araba 6,6 10,1 9,5 4,2 9,9 2,5 16 13 55
Bizkaia 0,7 58 74 7,1 6,9 0,7 0,1 2,0 15
Gipuzkoa 1,8 8,3 10,5 7,8 9,6 3,4 15 0,1 1,9

(a): Advance
Source: Eustat
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2004 saw the creation of almost 800 industrial jobs, 0.3% more than the previous year,
but variation rates fall year after year. The growth of industrial output compared to
employment improved productivity levels, which had been diminishing since 2000.

From a more detailed sectorial viewpoint, the most outstanding value added growth
rates among the major industrial sectors were Transport Material (7.6%), Machinery
(8.6%), Rubber and plastic (10,0%), Electric Material (9,4%) and Paper, printing and
graphic arts (6.7%).

Among negative rates for the sectors with the most weight, on the other hand, were the
branches of Metallurgy and metal articles (-6.4%) and Food industry (-1,7%). These
two sectors accounted for 37% of industry in 2004.

Evolution of gross industrial value added. Current prices and growth rates
of chain volume indices. Thousands of euros

A.C. of Euskadi 2004(a) A%
4. Metal and non metal minerals 136.101 -8,9
5. Food industry 755.953 -1,7
6. Textiles and clothing 93.261 8,5
7. Leather and footwear industry 10.642 19,4
8. Timber industry 234.632 5,0
9. Paper, publishing and graphic arts 735.822 6,7
10. Oil refining 175.479 7,9
11. Chemicals industry 544.607 3,0
12. Rubber and plastic 988.442 10,0
13. Non-metal industry 531.155 0,0
14. Metallurgy and metal articles 4.283.624 -6,4
15. Machinery 1.631.436 8,6
16. Electric material 868.851 9,4
17. Transport material 1.214.218 7,6
18. Other manufactured goods 470.415 1,4
19. Electric energy, gas and water 1.017.098 9,7
TOTAL 13.691.736 2,5
Historic territories

| 2004(a) | A%
Araba/ Alava 2.878.089 5,5
Bizkaia 5.673.682 15
Gipuzkoa 5.139.965 1,9

(a): Advance
Source: Eustat
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