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 Press Release 24/04/2024 
 

INDUSTRIAL PRICE INDEX. MARCH 2024 

 

Industrial prices in the Basque Country fell by 2.2% in 
March 2024 in relation to the previous month 

 
Compared to March 2023, industrial prices recorded a 6.5% decrease 
 
Industrial prices in the Basque Country fell by 2.2% in March 2024 in relation to the previous month, 
according to data prepared by Eustat. The year-on-year rate for March, which indicates the 
fluctuation in industrial prices over the last twelve months, recorded a fall of 6.5%. 
 
A more detailed analysis reveals that in March 2024, the sectors that recorded the most pronounced 
decreases in their prices in respect of the previous month were: Electricity, Gas and Steam, with a 
drop of 15.8%; and Metallurgy and Metal Products, down 1.7%. Conversely, the sectors which 
experienced a month-on-month increase in their prices were Extraction Industries, with a rise of 3.9% 
and Manufacture of Transport Material, up 1.3%. 
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According to the classification of goods by economic destination, Energy prices decreased by 7.7% 
compared to February 2023. Consumer Goods experienced a 0.7% decrease in prices, explained 
by the 0.8% drop in prices of Consumer Non-durables, while prices of Consumer Durables rose by 
0.3%. Prices of Intermediate Goods fell 1.1%, while those of Capital Goods were up 0.6%. 
 
In year-on-year terms, March 2024 on March 2023, the greatest decreases in prices occurred within 
the branches of Electricity, Gas & Steam, with a fall of 38.9% and Timber, Paper & Graphic Arts, 
down 6.9%. In contrast, the prices that experienced the greatest increases in year-on-year terms 
were found in the branches of Extraction Industries, with a rise of 8.9%, and Textile, garments, 
leather and footwear industries, up 7.6%. 
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The fluctuation in year-on-year terms of prices in all the large goods groups by economic destination 
was negative in Energy, where there was a 24.8% decrease, and Intermediate Goods, down 1.7%. 
Prices of Consumer Goods fell by 0.7%, explained by the 5.4% increase in prices of Consumer 
Durables and the 1.5% decrease in those of Consumer Non-Durables. However, prices of Capital 
Goods registered growth of 0.9%. 

 
 
NOTE 
 
Eustat would like to thank all the establishments that have collaborated in this effort. As a result, the 
index for this month was calculated with 95.27% coverage of the sample. 
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