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Press Release 20/09/2022 
 

FOREIGN TRADE STATISTICS (ECOMEX). July 2022 
 

Exports of goods from the Basque Country rose by 
22.9% in July 2022   

 
The cumulative foreign trade balance for the first seven months of 2022 generated a 
surplus of 2,093.7 million euros 
 
In July 2022 and compared to the same month of the previous year, exports of goods from the 
Basque Country (2,687 million euros) recorded a nominal ascent of 22.9%, due to a rise of 215.9% in 
energy products and 12.3% in non-energy products, according to Eustat data. 
 
Imports (2,857 million) saw growth of 70.6%. July posted the highest figure in the historical series for 
this trade flow, beating the record of the previous month (2,769.6 million). Non-energy imports rose 
by 15.4%, and energy imports increased by 334.9%. 
 
In July 2022 there was an event rarely seen in recent years, the appearance of a negative trade 
balance (-170.2 million), given that there had not been a negative balance since August 2014. 
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http://www.eustat.es/estadisticas/idioma_c/clave_12/coyunturas.asp
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All three provinces of the Basque Country recorded positive growth rates, and saw percentage 
increases of 34.1% in Bizkaia, 28.5% in Gipuzkoa and 4.0% in Álava. Non-energy exports grew by 
5.6% in Bizkaia, 3.9% in Álava and 28.7% in Gipuzkoa. Energy exports more than tripled in the case 
of Bizkaia. 
 
In Álava, most exports were in “Transport material” (54.6% of the total), with a decrease of 4.1% for 
a total of 393.8 million exported; “Metals and articles thereof” (with a year-on-year increase of 25.7%) 
and “Plastics, rubber and articles thereof” (15.5%), these being the three largest “customs duty 
groups” this month. 
 
In Gipuzkoa, sales rose in the three main customs duty groups: “Electrical equipment, machinery & 
devices” (18.7%), “Metals and articles thereof” (21.9%) and “Transport material” (52.9%). 
  
In the case of Bizkaia, exports increased in “Metals and articles thereof” (1.9%), “Plastics, rubber and 
articles thereof” (1.9%), “Transport Material” (27.9%) and, above all, in “Mineral and energy products” 
(214.3%); in contrast, exports were down 7.5% in “Electrical equipment, machinery & devices”. 
 

Source/destination countries, July 2022 
 
In July 2022, five countries (France, Germany, the Netherlands, the United States and Belgium) were 
the Basque Country’s biggest customers, absorbing 50.8% (1,364.2 million) of the total exported. Four 
of these belong to the EU27, which accounts for 64.6%. 
 
Exports to Germany increased by 1.7%, to France by 21.3%, to the United States by 47.9%, to the 
Netherlands by 128.7% and to Belgium by 32.8%. There was also a rise in exports to Italy (24.1%), 
Portugal (24.9%), Brazil (32.5%) and Turkey (46.4%).  
 
In contrast, this month, sales to China were down 35.4%, those to Mexico decreased by 3.1% and 
sales to the United Kingdom fell by 3.3%. Exports to Russia dropped by 66.1%. 
 
33.9% of our imports came from the EU27. The standout European countries were Portugal with a 
year-on-year increase of 47.2%, Italy (33.4%), Belgium (29.4%), Germany (7.1%) and France (5.8%). 
There was a positive growth rate in 19 out of the 27 countries. For the United Kingdom there was a 
drop of 17.3% and for the Netherlands a fall of 18.9%.  Analysing the rest of the world, we see that 
there were also increase in imports from China (21.4%) and from a series of countries including Brazil 
(544.9% and 296.7 million imported), México (161.4% and 112.6 million), the United States (353.2% 
and 373.7 million) and Angola with an exceptional 150.8 million. These were all fundamentally energy 
imports. In the case of Russia, there was a drop of 33.3%, going from 116.2 million in July 2021 to 
77.6 million in the same month of 2022. 89.3% of these imports were of an energy nature (69.3 million 
in “Refined petroleum oils”)  
 
This month, our energy imports were distributed as follows: 760 million from America (60.4%), 268 
million from Africa (21.3%), 136 million from Asia (10.9%) and 93 million from Europe (7.4%).  
 

Products traded, July 2022 
 
A more detailed look reveals that in July 2022 the ten main customs duty groups accounted for 43% 
of exports, with a combined value of 1,157.2 million euros. 
 
Of particular relevance were the increases in “Refined petroleum oils” (243.6% and 244.4 million more 
than in the same month of the previous year) and “Diesel and electric motor units for railway tracks 
and motorised tram” (1,046.5% and 34.3 million more). 
 
Also relevant are the growth rates in groups such as: “Machine tools for working wood, plastics or 
similar hard materials” (1,214.4% with 20 million exported), “Insulated electrical conduction wires and 
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cables and optical fibre cables” (370.7% and 21 million), “Bicycles and other cycles, not motorised” 
(307.8% and 19 million), “Stainless steel bars and sections” (65.9% and 46 million), “Seamless tubes 
and hollow profiles made of iron or steel” (58.7% with 51 million exported) and “Aluminium sheets and 
strips of a thickness exceeding 0.2 mm” (34.3% and 44 million).  
 
Only four of the twenty-five main exporting groups registered negative growth rates, but two of these 
were among those with the greatest specific weight: “Goods transport vehicles“ (-13.6% with 136.7 
million exported) and “Vehicle parts and accessories” (-3.6% and 137.3 million). 
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In the case of imports and for the largest customs duty groups, “Crude petroleum oils or oils obtained 
from bituminous minerals” (28.9% of the total, 10 percentage points more than the previous month), 
saw growth of 386.8%, with 656 million more than in the same month of 2021, making a total of 825.7 
million in imports at the rate of: 222.5 million from Brazil, 191.4 million from the United States, 104.5 
million from Mexico, 92.2 million from Venezuela, 81.2 million from Libya, 81.2 million from 
Kazakhstan and 52.6 million from Iraq. 
 
This positive trend was seen in the majority of the main customs duty groups, of particular note being 
the increases in “Petroleum gas and other hydrocarbon gases” (1,702.3% with 334.8 million 
imported), “Natural gas” practically all of which (99.9%) came from Angola (150.8 million), the United 
States (147.6 million) and Equatorial Guinea (36.4 million). Also of note were the increases in imports 
of, “Soya beans, whether or not broken” (57.1% with 68 million), “Unwrought aluminium” (58.2% and 
27 million), “Flat-rolled products of iron or non-alloy steel, of a width of 600 mm or more, clad, plated 
or coated” (120.0% and 41 million) and “Centrifuges and filtering apparatus for liquids or gases and 
parts thereof” (171.1% and 28 million).  
 

ÁLAVA.  Exports during July 2022 
 
Álava saw growth of 4% in exports given the uneven performance of its main customs duty groups. 
For example, there were increases in exports of “Passenger cars with fewer than 10 seats” (6.3% with 
197.7 million exported), “New rubber tyres” (17.3% and 36 million), “Stoppers, caps and other packing 
accessories of base metal” (84.5% and 12 million) and “Seamless tubes and hollow profiles made of 
iron or steel” (136.5% with 45 million exported). However, exports were down in “Wine made with 
fresh grapes” (-7.0%), “Goods Transport Vehicles ” (-13.1%), “Vehicle parts and accessories” (-
16.3%) and “Other tubes and hollow profiles made of iron or steel” (-59.3%). 
 

 
 

BIZKAIA.  Exports during July 2022 
 
Exports from the province of Bizkaia were up 34.1% on the previous year. Of the ten main customs 
duty groups, which accounted for 54.7% of the total, those that registered the highest growth rates 
were: “Refined petroleum oils” (247.6% with 343 million exported), “Biodiesel and mixtures thereof” 
(74.5% and 19 million) and “Bars and profiles of other steel alloys and hollow bars for drilling” (79.6% 
and 21.6 million). On the other hand exports were down in “Vehicle parts and accessories” (-7.2%) 
and “Electric transformers, static converters and inductors” (-31.7%). 
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GIPUZKOA.  Exports during July 2022 
 
Exports from Gipuzkoa rose by 28.5%, of particular note among the main customs duty groups were 
the increases registered in “Machine tools for working wood, plastics or similar hard materials” (9 
million to the United Kingdom, 5.4 million to France, 3.8 million to Sweden and 1 million to Germany), 
“Diesel and electric motor units for railway tracks and motorised tram” (24.5 million to Sweden, 8.2 
million to Norway and 4.9 million to Israel) and “Insulated electrical conduction wires and cables and 
optical fibre cables” (8.6 million to France, 2.7 million to Italy and 1.4 million to Germany, among other 
countries). From this list of groups (36.1% of the total), there was only a single instance of a slight 
negative rate, “Lifts, escalators, transporters, etc.” (-0.4%) 
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CUMULATIVE TOTAL (JANUARY-JULY) 2022: the foreign trade balance generated a 
surplus of 2,093.7 million euros and the coverage rate stood at 112.2% 
 
For the first seven months of 2022 as a whole, and for exports from the Basque Country, an increase 
of 31.2% was registered compared to the same period of the previous year, which translated into a 
rise of 4,566 million euros. The total amount of exports for this period stood at 19,218.6 million euros; 
the greatest contribution to this figure was that of Bizkaia, with 7,897.8 million (41.1% of the total), 
followed by Gipuzkoa (5,793.0 million) and Álava (5,527.8 million).  
  
Bizkaia exports also saw the highest year-on-year rise (35.7%), 2,079.4 million more than in 2021. In 
Álava, exports rose by 28.7% (1,233.7 million more) and they were up 27.6% in Gipuzkoa (1,252.9 
million more).  
 
Considering the type of product exported, growth can be seen in exports of both “Energy products”, 
with 975.8 million more, and “Non-energy products”, which exceeded the cumulative total for the same 
period in 2021 by 3,590.2 million.  
 
The ten most exported products (export duty groups) accounted for 41.3% of exports, reaching a total 
of 7,939 million. All of them showed positive growth rates and it is necessary to go to position 26 in 
the export ranking to find a negative rate (-0.9%) corresponding to “Wine made with fresh grapes”.  
 
“Refined petroleum oils” was the group with the highest volume of exports in the Basque Country with 
1,520.2 million exported and a growth rate of 166.7%. 
 
Among the products with the highest growth, of particular note were: “Diesel and electric motor units 
for railway tracks and motorised trams” with 569.0% and 193.4 million euros more exported than in 
2021; and “Seamless tubes and hollow profiles made of iron or steel” (119.6% and 211.4 million 
more). For the other products in this list, noteworthy growth ranged from 14.0% (182.3 million more) 
for “Passenger cars with fewer than 10 seats” to 54.4% (115.4 million more) for “Aluminium sheets 
and strips of a thickness exceeding 0.2 mm”. 
 
Other increases of note were those experienced by: “Iron or non-alloy steel sections“, “Other iron or 
steel articles”; “Goods transport vehicles”; “New rubber tyres”; and “Vehicle parts and accessories”; 
with positive variations of 50.9%, 32.6%, 22.3%, 20.6% and 20.3%, respectively.  
 
The ranking of countries to which Basque Country exports were sent was topped, during the period 
considered, by France (2,995 million), closely followed by Germany (2,985 million) and, at a greater 
distance by countries including the United States (1,252 million), the Netherlands (1,210 million) and 
the United Kingdom (1,202 million). Between them, these five countries accounted for 50.2% of 
Basque exports. 
 
Cumulative imports for the Basque Country as a whole amounted to 17,125 million euros. Comparing 
this figure in year-on-year terms, we see that it exceeded the equivalent for the same period of 2021 
by 5,748.2 million. This increase (50.5%) was largely due to the fact that the province of Bizkaia (with 
imports of 10,336 million) registered an upturn of 67%, that is, a rise of 4,147 million compared to the 
same period of the previous year. Imports also grew in Álava, up 30.5% and with 800.3 million euros 
more, and in Gipuzkoa, where there was a rise of 31.2% and 800.7 million euros more; the value of 
imports in these two provinces stood at 3,421.4 and 3,367.6 million euros, respectively.  
 
Imports of “Energy products” were 131.5% higher than in the same period of the previous year and 
those of “Non-energy products” were up 31.7%.  
 
Foreign trade of goods in the Basque Country during the first seven months of 2022 had a positive 
balance of 2,093.7 million euros, maintaining a positive coverage rate of 112.2%. 
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For further information: 
Eustat - Euskal Estatistika Erakundea / Basque Statistics Institute  
C/ Donostia-San Sebastián, 1 01010 Vitoria-Gasteiz 
Press Service: servicioprensa@eustat.eus Tel.: 945 01 75 62  
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