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Press Release 18/07/2022 
 

FOREIGN TRADE STATISTICS (ECOMEX). May 2022 
 

In May 2022, goods exports grew by 50.5% in the Basque 
Country 

 
This trend was shared by the three provinces:  A 59% increase in Bizkaia, 56.3% in 
Álava and 34.3% in Gipuzkoa  
 
In May 2022 and compared to the same month of the previous year, exports of goods from the 
Basque Country (3,267.6 million euros) recorded a nominal ascent of 50.5%, due to a rise of 175.0% 
in energy products and 45.2% in non-energy products, according to Eustat data. This volume of 
exports placed May 2022 at the top of the historical series, even exceeding the previous month, when 
the total reached 2,660.7 million euros. This is the third consecutive month that the historical series 
record has been broken.  
 
Imports (2,605.4 million) saw growth of 50.3%. May also posted the highest figure in the historical 
series for this trade flow, ahead of the previous month (2,479.9 million). Non-energy imports rose by 
48.9%, and energy imports increased by 55.6%. 
 
In May 2022, there was a positive trade balance in the order of 662 million euros, with a coverage 
rate of 125.4%. 

   
 

All three provinces of the Basque Country recorded positive growth rates, and experienced 
percentage increases from 34.3% in Gipuzkoa, reaching 56.3% in Álava and 59.0% in Bizkaia. Non-
energy exports grew by 45.8% in Bizkaia, 56.3% in Álava and 34.4% in Gipuzkoa. Energy exports 
reached a 177.4% increase in the case of Bizkaia. 
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http://www.eustat.es/estadisticas/idioma_c/clave_12/coyunturas.asp
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In Álava, most exports were in “Transport material” (58.5% of the total), with a rise of 65.7% for a total 
of 562.5 million exported; “Metals and articles thereof” (with a year-on-year increase of 81.6%) and 
“Plastics, rubber and articles thereof” (32.6%), these being the three largest “customs duty groups” 
this month. 
 
In Gipuzkoa, sales of “Metals and articles thereof”(58.5%), “Electrical equipment, machinery and 
devices” (31.7%) and “Vegetable products”(4,718.0% for sales of 23 million euros). By contrast, 
“Transport material” was down by 23.5% in the year-on-year comparison. 
  
Bizkaia saw upturns in exports of “Metals and articles thereof” (57.6%), “Electrical equipment, 
machinery & devices” (16.5%), “Plastics, rubber and articles thereof” (35.8%), “Chemical products” 
(153.5%) and, above all, “Mineral and energy products” (167.1%); however, exports of “Transport 
material” were down 12.9%. 
 
In May 2022, five countries (Germany, France, the United States, the Netherlands and Belgium) were 
the Basque Country’s biggest customers, absorbing 49.9% (1,631.2 million) of the total exported. Four 
of these belong to the EU27, which accounts for 64.3%. 
 
Exports to Germany increased by 58.4%, to France by 55.0%, to the United States by 39.6%, to the 
Netherlands by 188.2% and to Belgium by 86.2%. There was also a rise in exports to Italy (58.4%), 
the United Kingdom (47.4%) and Portugal (29.1%). This month sales to China were up 48.4%, those 
to Mexico increased by 70.9% and sales to Turkey rose by 92.0%. Exports to Russia fell by 30.4%. 
 
51.3% of our imports came from the EU27. Among the most important European countries, the United 
Kingdom with a year-on-year increase of 118.3%, the Netherlands (86.0%), Belgium (82.2%) and 
France (73.7%) stand out. There was a positive growth rate in 22 out of the 27 countries. Analysing 
the rest of the world, it can be observed that there were also increases in imports originating in China 
(67.9%), Japan (53.3%), Brazil (146.0% and 65 million imported) and the United States (517.6% and 
166 million). In the case of Russia, there was a drop of 77.7%, going from 91.3 million in May 2021 to 
20.4 million in the same month of 2022, with 81.5% of this being of a non-energy nature.  
 
This month, our energy imports were distributed as follows: 206 million from America (37.3%), 131 
million from Africa (23.6%), 109 million from Europe (19.6%) and 108 million from Asia (19.5%).  
 

Products traded in May 2022 
 
A more detailed look reveals that in May 2022 the ten main customs duty groups accounted for 
42% of exports, with a combined value of 1,372.7 million euros. 
 
Of particular relevance were the increases in “Refined petroleum oils” (196.4% and 140.6 million more 
than in the same month of the previous year), “Goods not specifically covered in the customs tariff” 
(458.4% with exports of 99 million) and “Seamless tubes and hollow profiles made of iron or steel” 
(203.5% and 67.5 million exported). “New rubber tyres” (32.0% and 112 million), “Iron or Non-Alloy 
Steel Sections” (34.0% with 78 million), “Vehicle parts and accessories” (42.4% and 195 million), 
“Passenger cars with fewer than 10 seats” (50.8% with 278 million exported), “Goods Transport 
Vehicles” (71.6% with 212.5 million), “Aluminium sheets and strips of a thickness exceeding 0.2 mm” 
(77.3% and 57 million) and “Biodiesel and mixtures thereof” (38.3 million exported) also grew. Only 
one of the 25 main exporting groups registered a negative growth rate: “Electric transformers, static 
converters and inductors”. 
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In the case of imports, the largest customs duty group, “Petroleum oils or oils obtained from 
bituminous minerals” (18.9% of the total), saw growth of 104.3%, 251 million more than in the same 
month of 2021, making a total of 492.2 million in imports at the rate of: 73.5 million from the United 
States, 66.8 million from Canada, 65.7 million from Ghana, 64.8 million from Equatorial Guinea, 60.0 
million from Iraq, 45.8 million from Kazakhstan, 45.4 million from the United Kingdom, 43.5 million 
from the Netherlands and 26.5 million from Mexico. 
 
This positive trend was seen in the majority of the main customs duty groups, with a significant 
increase in “Petroleum gas and other hydrocarbon gases” (184.5% with 39.3 million in imports), 
“Natural gas” practically all of (99.7%) which came from the United States (39.2 million) for another 
month. Also of note were the increases in “Soya beans, whether or not broken” (154.1% and 57.0 
million), “Electric accumulators and parts thereof” (143.8% and 37.6 million) and “Flat-rolled products 
of iron or non-alloy steel, of a width of 599 mm or more, hot-rolled, not clad, not plat or noy coat” 
(48.9% and 61.4 million). This month, the fourth position in the importer ranking is held by “Articles of 
jewellery of precious metal, whether or not plated or clad” (1,134.5% and 58 million) coming mainly 
from France (53 million). 
 

ÁLAVA.  Exports during May 2022 
 
In Álava, there was a 56.3% increase in exports due to their 10 main groups (73.6% of the total) 
showing positive growth rates. Among these, of particular note were: “Passenger cars with fewer than 
10 seats” (53.6% with 276.1 million exported), “Goods Transport Vehicles” (71.6% and 212 million), 



 

 

 
ECOMEX May 2022  

 

Page: 4 (7) 

EUSKAL ESTATISTIKA ERAKUNDEA 
BASQUE STATISTICS INSTITUTE 

“Vehicle parts and accessories” (194.8% and 55.2 million) and “Seamless tubes and hollow profiles 
made of iron or steel” (353.1% with 53.2 million exported). 
 

 
 

BIZKAIA.  Exports during May 2022 
 
Exports from the province of Bizkaia were up 59.0% on the previous year. Of the ten main customs 
duty groups, which accounted for 47.1% of the total, “Biodiesel and mixtures thereof, not containing 
or containing less than 70% by weight of petroleum oils or oils obtained from bituminous minerals” 
posted the highest growth rates, with an increase of 38.3 million compared to the previous year, 
followed by “Goods not specifically covered by the customs tariff” (487.6% and 80.2 million more than 
the same month of the previous year) and “Refined petroleum oils” (199.4% and 211 million in 
exports). 
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GIPUZKOA.  Exports during May 2022 
 
Exports from Gipuzkoa grew by 34.3% and among their main groups “Iron or Non-Alloy Steel 
Sections" (31.3% year-on-year increase with 73.8 million exported), “Vehicle parts and accessories” 
(22.0% and 69.2 million) and “Taps, valves and similar appliances for pipes” (38.8% and 44.8 million) 
stand out. “Machining centres for working metal’” had the greatest growth rate, with 138.6% growth. 
From this list of groups (34% of the total), none recorded negative year-on-year rates, a phenomenon 
which was also repeated in the other two provinces. 
 

 
 
CUMULATIVE TOTAL (JANUARY-MAY) 2022: the foreign trade balance generated a 
surplus of 1,821.6 million euros and the coverage rate stood at 115.8% 
 
For the first five months of 2022 as a whole, and for exports from the Basque Country, an increase 
of 29.6% was registered compared to the same period of the previous year, which translated into a 
rise of 3,038.4 million euros. The total amount of exports for this period stood at 13,319.6 million 
euros; the greatest contribution to this figure was that of Bizkaia, with 5,434.6 million (40.8% of the 
total), followed by Gipuzkoa (3,979.3 million) and Álava (3,905.8 million).  
  
Bizkaia exports also saw the highest year-on-year rise, 1,345.9 million more than in 2021 and a 
relative increase of 32.9%. In Álava, exports rose by 27.2% (836.0 million more) and they were up 
27.4% in Gipuzkoa (856.5 million).  
 
Considering the type of product exported, growth can be seen in exports of both “Energy products”, 
with 533.7 million more, and “Non-energy products”, which exceeded the cumulative total for the same 
month in 2021 by 2,504.7 million.  
 
The ten most exported products (export duty groups) accounted for 41% of exports, reaching a total 
of 5,507.6 million. All of them showed positive growth rates compared to the same period in 2021; to 
find a negative rate (-2.3%), it is necessary to go to position 28 in the export ranking, corresponding 
to “Wine made with fresh grapes”.  
 
“Passenger cars with fewer than 10 seats” is still the group with the highest export growth in the 
Basque Country, with 1,036.3 million exported, despite growing by only 1.8%, overcoming the 
negative values accumulated to date. 
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Among the products with the highest growth were “Refined petroleum oils”, with 129.2% and 511.7 
million euros more than in 2021, a percentage which drops to 38.4% if we consider tonnes exported 
instead of euros. For the other products in this list, noteworthy growth ranged from 21.1% (92.6 million 
more) for “New rubber tyres” to 118.0% (143.2 million more) for “Seamless tubes and hollow profiles 
made of iron or steel”.  
 
Other significant increases are those experienced by “Aluminium sheets and strips of a thickness 
exceeding 0.2 mm”, “Iron or non-alloy steel sections”, “Vehicle parts and accessories” and “Goods 
Transport Vehicles” with positive variations of 60.8%, 51.7%, 31.1% and 22.3% respectively.  
 
Within the 25 main customs duty groups, the sharp rise recorded for “Plant or animal fats and oils for 
industrial technical use” which occupied the 14th position in the ranking and is quantified at 101.8% 
with 153 million euros exported and “Diesel and Electric Motor Units for Railway Tracks and Motorised 
Trams” (359.3% and 141 million) should also be noted. 
 
The ranking of countries to which Basque Country exports were sent during the period considered 
was topped by Germany as the prime receiver country, with 16.0% of the total. Germany was followed 
by France (15.8%), the United States (6.4%), the United Kingdom (6.0%) and Italy (5.9%). Between 
them, these five countries accounted for 50.1% of Basque exports. 
 
Cumulative imports for the Basque Country as a whole amounted to 11,498 million euros. Comparing 
this figure in year-on-year terms, we see that it exceeded the equivalent for the same period of 2021 
by 3,620.8 million. This increase (46.0%) was largely due to the fact that the province of Bizkaia (with 
imports of 6,621.5 million) registered an upturn of 56.2%, that is, a rise of 2,381.8 million compared 
to the same period of the previous year. Imports also grew in Álava, up 36.0% in relative terms and 
up 662.2 million euros, and in Gipuzkoa, where there was a rise of 32.1% and 576.8 million euros 
more, with the value of imports in these two provinces standing at 2,502.1 and 2,374.4 million euros, 
respectively.  
 
Imports of “Energy products” were 87.0% higher than in the same period of the previous year and 
those of “Non-energy products” were up 36.4%.  
 
Foreign trade in goods in the Basque Country during the first five months of 2022 had a positive 
balance of 1,821.6 million euros, this maintains a positive coverage rate of 115.8%. 
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For further information: 
Eustat - Euskal Estatistika Erakundea / Basque Statistics Institute  
C/ Donostia-San Sebastián, 1 01010 Vitoria-Gasteiz 
Press Service: servicioprensa@eustat.eus Tel.: 945 01 75 62  

mailto:servicioprensa@eustat.eus

