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FOREIGN TRADE STATISTICS (ECOMEX). November 2020

Exports from the Basque Country increased for three
months, as November was the month with the largest
volume of exports in 2020

Compared to November 2019 exports declined by 11.6% and imports by 12.7%

In November 2020, exports from the Basque Country increased by 3.4% compared to October, which
places November as the month with the largest volume of exports in 2020 to date, according to Eustat
data. The Basque Country thus saw three months of positive month-on-month growth in exports:
53.1% in September compared to August, 2.2% in October and 3.4% in November.

Exports of goods from the Basque Country reached 2,068.5 million euros in November 2020, a
decrease of 11.6% compared to November 2019. Imports, on the other hand, at 1,491.4 million, fell
by 12.7% in year-on-year terms.

As a result, the Basque trade balance for this month was positive, at 577.1 million, only 53.5 million
less than the balance recorded in November 2019.

As in previous months, the performance of energy products contributed to these year-on-year

decreases to a large extent. Energy exports fell by 50.8% (74.9 million down on November 2019),
while non-energy exports dropped 8.9%.

Evolution of the foreign trade of the Basque Country (Thousands of euros). November 2020

EXPORTS IMPORTS
November November
2019 2020 A% 2019 2020 A%
BASQUE COUNTRY
TOTAL MONTH 2.339.084 2.068.484 -11,6 1.708.550 1.491.414 -12,7
ENERGY PRODUCTS 147.467 72.570 -50,8 419.129 306.196 -26,9
NON-ENERGY PRODUCTS 2.191.617  1.995.914 -8,9 1.289.422  1.185.218 -8,1
ACCUMULATED YEARLY PERIOD 23.576.793 19.226.262 -18,5 18.612.271 14.412.176 -22,6
ENERGY PRODUCTS 1.878.202 855.975 -54,4  4.964.782  2.736.333 -44,9
NON-ENERGY PRODUCTS 21.698.591  18.370.287 -15,3| 13.647.489 11.675.843 -14,4
ARABA / ALAVA
TOTAL MONTH 626.803 617.044 -1,6 396.987 376.375 -5,2
ACCUMULATED YEARLY PERIOD 6.677.203  5.735.505 -14,1  3.858.771 3.356.058 -13,0
BIZKAIA
TOTAL MONTH 927.034 758.529 -18,2 982.185 771.880 -21,4
ACCUMULATED YEARLY PERIOD 9.009.483  7.141.597 -20,7 10.822.899  7.769.707 -28,2
GIPUZKOA
TOTAL MONTH 785.246 692.912 -11,8 329.379 343.160 4,2
ACCUMULATED YEARLY PERIOD 7.890.107  6.349.160 -19,5  3.930.601 3.286.410 -16,4

Source: Eustat. Foreign trade statistics (ECOMEX)

The direct nature of the relationship between imports and exports of energy products explains why
energy imports were also down by 26.9% (112.9 million euros), while non-energy imports fell 8.1%.
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At the provincial level, Bizkaia was the worst performer in terms of exports, with a drop of 18.2%, due
to the downturn both in energy exports (-75.0 million, a 51.2% drop) and in non-energy exports (-93.4
million and down 12%).

Bizkaia’s decline in energy exports was mostly concentrated in products such as “Fuel’,
“Naphthalene”, “Lubricating oils” and “Low-octane petrols”. Among non-energy products, exports of
“Metals and Manufactured” decreased by 28.5% and “Electrical Material” by 13.6%. On the positive
side, exports of “Transport Material” were up 36.6% compared to the same month of the previous

year.

Gipuzkoa fell by 11.8%, mostly due to the downturn in “Transport Material” and “Electrical Material”.
The former saw an 85.7 million, or 32.8%, reduction in exports, while the latter fell by 27 million, a
decrease of 10.3%. On the other hand, exports of “Metals and Manufactured” were up 11.6%, 14.4
million.

Alava is the province with the least negative performance, as its goods exports fell by a moderate
1.6%. The groups related to “Transport Material”, unlike the larger groups in terms of volume for this
province, fell by 0.7%, while “Metals and Manufactured” and “Plastics and Rubber” dropped by 11.7%
and 2.7%, respectively.

Evolution of the foreign trade of the Basque Country
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Source: Eustat. Foreign trade statistics (ECOMEX)

In November, five countries were the main customers of the Basque Country which, with 1,094.1
million, absorbed more than half (52.9%) of total exports. By order of importance, they were Germany,
France, United Kingdom, Belgium and the United States. Three of these belong to the EU27, an entity
that accounts for 65.7% of exports. This percentage would have been 73.1% for the former EU28.

Exports to Germany grew by 16.4%, to France by 3.5% and by 12.7% to the Netherlands. On the
other hand, exports to the other main European countries posted negative year-on-year figures of
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varying intensity: exports to the United Kingdom were down 39.6%, those to Belgium dropped by
46.2%, ltaly 2.6% and Portugal 1.1%.

This month sales to the United States decreased in year-on-year terms by 26.4%, along with those to
China (-24.2%) and Mexico (-14.9%).

Meanwhile, over half — 56.9% — of all imports came from the EU27 and would have reached 59.6%
for the erstwhile EU28. In terms of positive growth, the standout European countries included Italy,
with an increase of 41.8%, followed by France with 6.1% and Portugal with 3.5%. At the opposite end
of the scale were Ireland (-39.6%) and Germany (-7.6%). For the rest of the world, imports from China
were up 11.8% and imports from Mexico (-26.4%) and the United States (-66.9%) were down.

Products traded in November 2020

A more detailed look reveals that in November the ten main export duty groups accounted for 41.1%
of exports, with a combined value of 850.6 million euros.

Main exporting tariff headings in the Basque Country. Thousands of euros (p). November

2020 2020 2020/2019
2019 2020 % (%)

Total 2.339.084| 2.068.484 100 -11,6
Motor vehicles for goods transport 128.899 204.458 9,9 58,6
Parts and accessories of motor vehicles 137.262 150.499 7,3 9,6
Tourisms of less than 10 people 215.145 146.885 7,1 -31,7
New rubber tyres 71.846 80.936 3,9 12,7
Refined petroleum oils 110.821 59.603 2,9 -46,2
Copper without refining; anodes for electrolytic refined copper 122.319 52.687 2,5 -56,9
Faucet articles, valves and similar organs for pipes 47.275 48.664 2,4 2,9
Iron or non-alloyed profiles 37.006 37.119 1,8 0,3
Diesel or electric motor units for railway tracks and motorised trams 175.473 36.349 1,8 -79,3
Interchangeable tools for hand tools or machine tools 23.938 33.403 1,6 39,5
Tugboats and pushers 0 30.196 1,5

Other iron and steel manufacturers 22.557 28.652 1,4 27,0
Tubes and hollow profiles,without welding, of iron or steel without welding 45,128 26.417 1,3 -41,5
Goods not specifically covered by the customs tariff 1.614 24.292 1,2 1.405
Wine made with fresh grapes 19.797 23.105 1,1 16,7
Boats for transporting people or goods 0 22.821 1,1

Bars and sections in stainless steel 19.473 19.416 0,9 -0,3
Vehicle parts for rail road tracks or similar 15.850 18.904 0,9 19,3
Lifts, escalators, transporters... 23.178 17.491 0,8 -24,5
Wires, electrically conductive insulated cables and fiber optic cables 13.464 17.320 0,8 28,6
Screws, bolts, nuts 11.814 16.725 0,8 41,6
Other tubes and hollow profiles of iron or steel 14.052 16.432 0,8 16,9
Other cast articles of iron or steel 15.688 16.363 0,8 4,3
Parts of spark ignition or compression ignition engines 14.149 16.173 0,8 14,3
Machines for washing, filling, closing, labeling containers and packaging devices 13.681 15.666 0,8 14,5

(p)Provisional data
Source: Eustat. Foreign trade statistics (ECOMEX)

The following groups stood out, having recorded increases of varying magnitude compared to the
same period in 2019: “Goods Transport Vehicles” (up 58.6% and 75.6 million on November 2019)
and “Vehicle Parts and Accessories” (up 9.6% and 13.2 million). Conversely, sharp decreases
occurred in “Diesel and Electric Motor Units for Railway Tracks and Motorised Trams” (-79.3% and
down 139.1 million euros) and in “Passenger Cars with Fewer than 10 Seats” (-31.7% with 68.3 million
euros).

In November, five of the ten main exported products were included in groups in the vehicle sector
which, with a total volume of 619.2 million, accounted for 29.9% of total exports, down 15% on 2019.
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We can see that the import with the largest volume, “Petroleum oils or oils obtained from bituminous
minerals”, accounting for 13.6% in November 2020, fell by 25.8% compared to the same month of the
previous year. This pattern was also observed in 12 of the 25 largest customs duty groups.

Also of significance were the decreases in “Petroleum gas and other hydrocarbon gases” (-74.1%),
“Compression-ignition internal combustion engines, diesel or semi-diesel” (-24.4%) and “Vehicle Parts
and Accessories” (-10.2%).

Conversely, notable increases were posted in “Refined Petroleum Oils” which, with an increase of
38.2%, was the second most imported product this month, and in “Soya Beans, Whether or Not
Broken”, with a 45.2% increase, placing it fifth in the import rankings.

BALANCE FOR THE FIRST ELEVEN MONTHS OF 2020

Up to November 2020, the Basque Country recorded a positive balance of 4,814.1
million euros in terms of foreign trade in goods

During the first eleven months of the year, the Basque Country’s exports fell by 18.5% compared to
the same period in 2019. This translates into a decrease of 4,350.5 million euros. The total amount of
exports in this period was 19,226.3 billion, equivalent to a trade balance of 4,814.1 million euros. This
figure is 150.4 million down on the equivalent for the same period in 2019, and represents a coverage
rate of 133.4%.

At the provincial level, Bizkaia recorded exports worth 7,141.6 million euros, followed by Gipuzkoa
with 6,349.2 million and Alava with 5,735.5 million for this period.

Compared to the equivalent period for 2019, we observe considerable decreases in all three
provinces. In first place was Bizkaia, with a decrease of 20.7% (down 1,867.9 million), followed by
Gipuzkoa, with 19.5% (-1,540.9 million) and Alava, where it fell 14.1% (-941.7 million). In the case of
Bizkaia, the percentage would fall to 11.9% if we excluded energy products. Excluding these products
would not change the percentages for the other two provinces.

The ranking for these eleven months of 2020 placed Germany as the prime recipient of Basque
exports, accounting for 17.7% (3,407.1 million euros) of total exports. After Germany came France
(15.6% and 2,990.1 million), the United Kingdom (6.5% and 1,257.4 million), the United States (6.4%
and 1,231.2 million) and Italy (5.2% and 997.8 million). Between them, these five countries accounted
for just over half of Basque exports for this period (51.4%).

Of the 25 top export duty groups, only three were down. Of particular note is that of “Railway or
Tramway Vehicle Parts”, in which exports were up by 167.8 million, or 87.5%. It thus accounted for
1.9% of total exports in the period from January to November 2019. The other two groups were “Wine
made with fresh grapes”, up 2.9% and 5.2 million, and “Machines for washing, filling, sealing and
labelling containers and packing machinery”, which increased by 0.8% and 1.2 million.

Furthermore, only the ten most exported products (customs duty groups) during the first eleven
months of 2020 accounted for 39.8% of all exports, reaching a total of 7,652.3 million euros.

All of the other groups recorded lower figures than the equivalent period for 2019. Six of these posted
downturns in excess of 100 million. “Passenger Cars with Fewer than 10 Seats” fell by 22.8% (down
491.6 million euros), “Vehicle Parts and Accessories” fell by 20.6% (down 336.3 million euros) and
“Diesel and Electric Motor Units for Railway Tracks and Motorised Trams” fell by 69.9% (down 741.6
million euros). To these five groups related to the vehicle sector we can add products from “Refined
Petroleum Oils”, of which imports were down 589.2 million (44.4%).
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Main exporting tariff headings in the Basque Country. Thousands of euros (p).

January-November 2020 accumulated

2020 2020/2019
2019 2020 % (°//o )

Total 23.576.793| 19.226.262 100 -18,5
Tourisms of less than 10 people 2.155.262 1.663.613 8,7 -22,8
Motor vehicles for goods transport 1.328.223 1.323.552 6,9 -0,4
Parts and accessories of motor vehicles 1.636.066 1.299.780 6,8 -20,6
New rubber tyres 902.769 841.748 4,4 -6,8
Refined petroleum oils 1.328.300 739.053 3,8 -44,4
Faucet articles, valves and similar organs for pipes 475.771 445.807 2,3 -6,3
Vehicle parts for rail road tracks or similar 191.744 359.576 1,9 87,5
Iron or steel non-soldered hollow tubes or profiles 433.270 340.572 1,8 -21,4
Iron or non-alloyed profiles 438.753 319.983 1,7 -27,1
Diesel or electric motor units for railway tracks and motorised trams 1.060.135 318.581 1,7 -69,9
Interchangeable tools for hand tools or machine tools 283.396 247.687 1,3 -12,6
Other iron and steel manufacturers 271.980 245.585 1,3 -9,7
Sheets and bands of aluminum of a thickness exceeding 0.2 mm 361.267 235.730 1,2 -34,7
Copper without refining; anodes for electrolytic refined copper 243.497 204.163 1,1 -16,2
Lifts, escalators, transporters... 216.359 194.657 1,0 -10,0
Wine made with fresh grapes 181.077 186.255 1,0 2,9
Bars and sections in stainless steel 213.006 177.535 0,9 -16,7
Transmission shafts, bearings, gear units clutches... 205.771 167.454 0,9 -18,6
Padlocks, locks, bolts and keys made of base metals 178.626 159.581 0,8 -10,7
Bars and profiles, of other alloyed steels and bars for perforation 206.697 155.590 0,8 -24,7
Other tubes and hollow profiles of iron or steel 173.453 155.540 0,8 -10,3
Electrical transformers, static converters and reactance coils 168.758 149.305 0,8 -11,5
Machines for washing, filling, closing, labeling containers and packaging devices 145.574 146.777 0,8 0,8
Other cast articles of iron or steel 168.581 145.846 0,8 -13,5
Wires, electrically conductive insulated cables and fiber optic cables 156.403 144.946 0,8 -7,3

(p)Provisional data
Source: Eustat. Foreign trade statistics (ECOMEX)

Cumulative imports for the Basque Country as a whole during the period analysed amounted to
14,412.2 million euros. The year-on-year comparison of this figure revealed that it is 4,200.1 million
euros down on the equivalent for the same period in 2019.

This decrease of -22.6% is largely due to the fact that in this period the province of Bizkaia (with
cumulative imports of 7,769.7 million euros) registered a downturn of 28.2%, that is, 3,053.2 million
euros down on the same period of the previous year. Imports also fell in Gipuzkoa (-16.4%, down
644.2 million) as did those in Alava (-13.0%, down 502.7 million). The value of imports in these two
provinces stood at 3,286.4 and 3,356.1 million euros, respectively.

The 44.9% drop in imports of “Energy Products” was most acute in Bizkaia, which imported almost
98.9% of the total. In turn, imports of “Non-energy Products” were down 14.4%.

Foreign trade in goods in the Basque Country during 2020 so far had a positive balance of 4,814.1
million euros. Although this is 150.4 million down on that registered during the same period of the
previous year, it enables a positive coverage rate of 133.4% to be maintained.

For further information:

Eustat - Euskal Estatistika Erakundea / Basque Statistics Institute
C/ Donostia-San Sebastian, 1 01010 Vitoria-Gasteiz

Press service: servicioprensa@eustat.es Tel: 945 01 75 62
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